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I
The conduct of life and everything surrounding 

it were significantly altered to adapt to the new 

realities brought about by the desperate efforts 

to contain the virus. The numbers for 2021, 

however, paints a pleasing picture of an economy 

rebounding quickly from the slowdown of the 

previous year. 

“
t gives me immense pleasure to be presenting you the Annual 
Statistical Review 2021 – a careful and detailed look at the 
numbers we recorded last year. I would like to congratulate our 
statistics team for this very important and useful work done. It 
is my sincere hope that the users, particularly the academics, 
researchers, students and journalists, find the information we have 
compiled in this publication insightful and relevant.

The year 2020 was dramatic. Movement of people was restricted 
in a bid to contain the Coronavirus Disease that was ravaging 
the entire globe. The conduct of life and everything surrounding 
it were significantly altered to adapt to the new realities brought 
about by the desperate efforts to contain the virus. The numbers 
for 2021, however, paints a pleasing picture of an economy 
rebounding quickly from the slowdown of the previous year. 

Our numbers, particularly those concerning the volume of imports 
and inbound passengers processed, provide us with a vivid picture 
of the magnitude of the economic crisis of Covid-19. Since our 
country is one that virtually imports everything that it consumes, 
import statistics become particularly helpful in understanding the 
overall performance and dynamics of the economy, especially at 
this juncture where it recovers from a nose dive.

A detailed look into this data also provides us with useful clues to 
identify the changing patterns of consumption and trade, driven by 
the new requirements of the pandemic measures and accelerated 
adoption of technology as well as the legal and policy stringency 
pertaining to environmental and health urgencies.



8 Annual Statistical Review 2021

C
Executive 
Summary

oronavirus Disease of 2019 or Covid-19 
disrupted the entire global supply chains. 
A nasty virus that was first discovered 
almost at the end of 2019 spread across 
the entire planet like wildfire within a span 
of a couple of months into the year 2020. 
Draconian measures such as lockdowns 
and border closures were implemented 
in harmony across all countries in a 
desperate attempt to contain the deadly 
virus.

The result was a severe contraction of 
economic activities and a precipitous 
decline in trade. Imports to the Maldives, 
in terms of CIF value, plunged by 36 per 
cent in 2020 compared to 2019. Imports 
fell from MVR 44.3 billion in 2019 to MVR 
28.2 billion in 2020. 

Imports fell drastically as the country went 
into a lockdown in March 2020. However, 
numbers began slowly increasing with 

the vigilant easing of measures which 
included opening borders for tourism. 

The year 2021 paints an optimistic picture 
of an economy that is gaining impetus. 
Imports in 2021 registered an impressive 
40% rebound compared to the previous 
year. Imports, in terms of CIF value, went 
up from a MVR 28.2 billion in 2020 to MVR 
39.4 billion in 2021. 

Looking at the direction of trade in 2021, 
almost half of the goods imported last 
year in terms of the value, came from only 
four countries, namely Oman, United Arab 
Emirates, China and India. It is interesting 
to note that each of these four countries 
shared a relatively identical volume of 
merchandise imports.

Customs revenue, also shrank 
substantially in the year 2020 with the fall 
in imports before returning close to pre-
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pandemic levels in the year 2021. Customs 
collected a total of 3.3 billion in revenue 
which is an increase of 35% compared to 
the 2.3 billion it collected in 2020. 

The fiscal dependence on Customs as the 
major source of state income changed 
with the drastic measures back in the year 
2011 where the government of Maldives 
moved away from customs duties to 
Goods and Service Tax (GST). Import 
duty collected, nonetheless continues to 
contribute substantially to the national tax 
revenue at 20%.  

Much of the figures we recorded last year 
and the year before were substantially 
different to that of the normal years where 
there were no major external shocks such 
as the pandemic. A careful scrutiny of our 
statistics show some interesting patterns 
that are attributable to Covid-19 pandemic. 

The year 2021 paints an optimistic picture of an economy that is 

gaining impetus. Imports in 2021 registered an impressive 40% 

rebound compared to the previous year. Imports, in terms of CIF 

value, went up from a MVR 28.2 billion in 2020 to MVR 39.4 billion 

in 2021. 

“
Customs data substantiates the efforts of 
the government to secure sufficient food 
and other essential items. For instance, the 
quantity of staple food imported in the first 
quarter of 2020 increased by a remarkable 
34% compared to the corresponding 
period of the preceding year. Likewise, 
expenditure on import of pharmaceuticals 
and personal hygiene equipment such as 
sanitizers and disinfectants increased by 
more than three-fold in 2020 compared to 
the previous year. 
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2021
2021 
in numbers

2.3 billion

3.3 billion

39.4 billion

1.1 billionTotal FOB value of 
exports

Customs duty and 
other fees

Total CIF value of 
imports

Total amount 
exempted from 
Customs duty
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2021
2021 
in numbers

1.44 million

204,635

50,261 grams

1539Total number 
of international 

passengers processed

Total number 
of Declarations 
processed

total weight of narcotic 
drugs seized

Total number of 
vessels given inward 

clearance
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Imports
Part One:
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The total CIF value of goods imported 
to the Maldives during the year 2021 
increased by 40% compared to the 
previous year. Total imports in 2021 
measured at MVR 39.4 billion, which is 
over 10 billion more than the previous 
year’s total of MVR 28.2 billion. 

This year-on-year increase in imports 
is due to the considerable decline in 
trade in the previous year as a result 
of the restrictive measures imposed by 
the government to contain the Covid-19 
pandemic. 

Border closures and the resulting 
contraction of tourism along with clogged 
up supply chains that gripped major 
industries such as construction, were 
indisputably the major contributors of the 
heavy decline in imports in 2020.

The above graph shows the monthly 
imports from January 2019 to December 
2021. The effect of Covid-19 on 
international trade can be more vividly 
seen from this graph where imports 
drastically fall starting from January until 
May 2020. Maldives declared health 

Goods worth 39.4 billion 
Rufiyaa were imported 
in 2021.

Imports increased by 
40% in 2021 compared 
to 2020.

December 2021 
recorded highest 
monthly imports to date.

Summary
Figure 1.1
Monthly imports, 2019-2021, CIF MVR millions.

39.4 billion
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Part 1: Imports
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emergency in March 2020 and enforced 
strict lockdown in the capital in mid-April 
as the first case of community spread was 
established.

Maldives eased restrictions and re-opened 
its border for tourism in July 2020. Despite 
border opening and ease of restrictions, 
monthly imports remained relatively 
low and stagnant until the tourism peak 
season at the year end. Total imports 
gained impetus starting from the last half 
of the year 2021. As such, December 2021 
recorded the highest ever imports in a 
single month in terms of CIF value goods 
imported.

Figure 1.2 
Import trend, 2012-2021, CIF MVR millions.

The above graph shows annual imports to 
the Maldives over the period from 2012 to 
2021. Imports to the Maldives, in terms of 
the value of consignments, has been on a 
fast ascent over the past 10 years until it 
stumbled in the year 2020 as the deadly 
virus disrupted global supply chains. 

Total imports recorded for the year 2021 
shows a rapid recovery compared to 2020. 
Current trajectory indicates a pace that is 
fast enough to register an all-time-high at 
the end of 2022 in terms of the total value 
of goods imports. 

2012

10,000

20,000

30,000

40,000

CIF (in 
millions)

2014 2016 2018 20202013 2015 2017 2019 2021
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The Maldives uses WCO’s harmonized 
system to classify merchandise imports. 
According to HS classification, 21% 
of total imports in the year 2021 were 
comprised of food items. Machinery 
and mechanical appliances constituted 

Import by products

Mineral products

Articles of stone, plaster, 
cement, asbestos, etc.

Machinery and 
mechanical 
appliance; 
electronic items

Miscellaneous 
manufactured articles

Optical, measuring and checking 
instruments; clocks; musical instruments

Fuel (diesel, 
petrol, jet fuel)

Plastic & articles thereof; 
Rubber & articles thereof;

Vehicles and vehicle parts 
and accessories

Products of 
the chemical 
or allied 
industries

Textiles and articles of 
textiles

Vessels, aircraft & parts 
thereof

Base metal 
and articles of 
base metal

Wood; articles of wood; wood 
charcoal; cork & articles

Food items (excluding 
pork, alcohol, tobacco)

Figure 1.3
Imports by HS product category 

19% of the total followed by petroleum 
products, which contributed 17% of the 
total imports. Figure 1.3 above illustrates 
the composition of imports against their 
relative share of total CIF value. 
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Standard International 
Trade Classification 
(SITC)

Harmonized System groups commodities 
by the material of which goods are 
composed. Conversely, Standard 
International Trade Classification (SITC) 
categorizes goods according to their level 
of manufacturing or processing. 

The graph below summarizes total 
imports of 2021 into various categories of 

Section 0
Food and live 
animals

Section 1 
Beverages 
and tobacco

Section 2 
Crude 
materials, 
inedible, 
except fuels

Section 3 
Mineral fuels, 
lubricants 
and related 
materials

Section 4 
Animal and 
vegetable 
oils, fats and 
oils

Section 5 
Chemicals 
and related 
products, 
n.e.s

Section 6 
Manufact. 
goods 
classified 
chiefly by 
materials

Section 7 
Machinery 
and transport 
equipment

Section 8 
Miscella-
neous man-
ufactured 
articles

Section 9 
Commodities 
and trans-
actions not 
elsewhere in 
the SITC

SITC. Twenty-four percent of the imports 
comprised of machinery and equipment. 
Food and live animals constituted 20% of 
total CIF followed by Minerals, fuels and 
related materials which shared 18% of the 
value of goods imported last year. 

Figure 1.4 
Import by Standard International Trade Classification (SITC)

2,000

4,000

6,000

8,000CIF, 
MVR 

millions
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Broad Economic 
Categories 
(BEC)

Similar to SITC, Broad Economic 
Categories also offer a useful 
framework to analyze trade data. BEC 
groups commodities according to 
their main end use.  

Figure 1.5 shows the composition of 
imports against the broad categories 
stipulated in the Broad Economic 
Categories (BEC). As can be seen 

BEC-7: Goods not elsewhere specified

BEC-1: Food and beverages

BEC-2: Industrial supplies not 
elsewhere specified

BEC-6: Consumer goods not 
elsewhere specified

BEC-5: Transport 
equipment and parts 
and accessories thereof

BEC-4: Capital goods 
(except transport 
equipment), and parts 
and accessories thereof

BEC-3: Fuels and 
lubricants

from the table, processed industrial 
supplies shared close to a quarter 
of the total CIF in 2021. Fuels and 
lubricants  came second with 18% of 
the total imports. 

It is interesting to note that both 
consumer goods and capital goods 
shared an identical 16% of the total 
imports in the year 2021.

Figure 1.5
Imports by Broad Economic Categories (BEC Rev 4)



Direction of trade

Oman

Canada

Singapore

Netherlands

United States

South Africa

Turkey

Belgium

China

Great Britain

Malaysia

Vietnam

Indonesia

New Zealand

Italy

United Arab Emirates

Hong Kong

Sri Lanka

Brazil

Germany

Switzerland

Japan

Egypt

India

Korean Republic of

Thailand

Spain

Australia

Bahrain

France

Figure 1.6 
Direction of trade - imports. The size of the bubble represents relative volume of imports in terms of CIF value.
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Top 30 importing countries in 2021 (CIF, in millions)

1,000 3,0002,000 4,000 5,000
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Customs statistics show that Maldives 
imported goods from 131 countries from 
all continents in 2021. More than half of 
the total imports, in terms of value, were 
sourced from only four countries, namely 
Oman, United Arab Emirates, China and 
India.

Since, petroleum products contribute 
to approximately a fifth of total goods 

1,000m

5,000m

3,000m

7,000m

2,000m

6,000m

4,000m

8,000m
United Arab Emirates

China

Singapore

India

Malaysia

Sri Lanka

Thailand

Oman

2019 2020 2021

imported in the country, changes in prices 
of fuel and from where fuel is sourced 
usually shuffles the list of top import 
countries accordingly. 

The diagram below shows the change in 
the relative position of the major importing 
countries for the past 3 years.

Figure 1.7 
Relative position of top importing countries for the past three years

3%

23%

56%

17%



21Annual Statistical Review 2021

GOVERNMENT SECTOR

PUBLIC SECTOR

PRIVATE SECTOR

TOURISM SECTOR

3%

23%

56%

17%

Imports by sector

A comparison of imports across sectoral 
divisions gives us a different perspective 
to the performance of the trade across 
these major sectors of importing traders. 
Especially in view of the recent crises, 
such a breakdown in import volume helps 
us to understand the relative contraction 
of business activity. 

Looking at the sectoral composition 
of imports in 2021, 74% of goods were 
imported by private sector including 

tourism while the remaining 26%  by 
public and government sector. 

The following graph shows the respective 
growth in imports across different sectors. 
It can be seen from the graph that imports 
by private sector (including tourism) 
suffered the brunt of the economic shock 
of the 2020 pandemic. 

of goods were 

imported by private 

sector including 

tourism while the 

remaining 26% 

by public and 

government sector 

combined.

74%
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Imports by port

There are nine ports in the country with 
presence of customs offices where goods 
declarations are processed. Out of which, 
five are located within the greater Male’ 
area. An overwhelming bulk of import and 
export activities are concentrated in the 
capital region.

Seventy-one percent of the MVR 39.4 
billion worth goods imported in 2021 
were cleared through Male’ commercial 
harbor, the main seaport of the country. 
Air freight arrived through Velana 
International Airport shared a quarter of 
the total imports during the period. All 
regional ports (Hdh. Kulhdhuffushi, Hdh. 
Hanimaadhoo, S. Gan and S. Hithadhoo) 
combined shared only 2.32% of the annual 
imports.

In order to decentralize trade and 
stimulate commercial activities in the 
regions, government of the Maldives had 

decreed to waive off 50% of import duty 
on consignments cleared through regional 
ports. It is noteworthy that more than a 
third of regional imports comprised of 
high-duty items such as vehicles and 
energy drinks.  To put this into a different 
perspective, 58% of all passenger vehicles 
and 98% of energy drinks imported in 
2021 were cleared through regional ports. 

25.8%

0.1%

0.8%

70.9%
Male’ seaport

Air Cargo

Passenger Clearance

Bonded warehouse

Regional share of 

imports increased 

by 81% in 2021 

compared to 2020. 

81%
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Hdh. Hanimaadhoo
Customs

0.04%

1.7%

0.5%

0.1%S. Hithadhoo
Customs

Hdh. Kulhudhuffushi
Customs

S. Gan
Customs

Only 2.32% of 

imports were 

cleared through 

regional ports; 

97.7% of imports 

were cleared 

through ports in the 

central region.

2.32%
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Exports
Part Two:
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The total FOB value of goods exported 
from the Maldives during the year 2021 
decreased by 7% compared to the 
previous year. Total value of direct exports 
recorded at MVR 2.3 billion, while this 
figure was MVR 2.5 billion in the year 
2020. 

The vast majority of exports from Maldives 
comprise of various products of marine 
fauna, especially fish, which is harvested 
at sea. Approximately two-third of exports 

comprise of unprocessed Skipjack tuna 
and Yellowfin tuna. Hence, any change 
in either fish catch or the market of these 
items often is reflected in the total exports 
of Maldives.  

Figure 2.1 shows monthly exports from 
January 2019 to December 2021. It can be 
seen from the graph that monthly export 
fluctuates significantly, in part due to 
the nature of the main commodity in the 
export basket. 

Figure 2.1: 
Monthly exports, 2019-2021, FOB MVR millions.

Part 2: Exports
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FOB, 
Rufiyaa 
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Goods worth 2.3 billion 
Rufiyaa were exported 
in 2021.

Exports decreased by 
7% in 2021 compared to 
2020.

Thailand bought 47% 
of local exports, mainly 
frozen tuna, in 2021. 

Summary

2.3 billion

7% 

47%
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Due to the relatively infrequent export 
shipments and the seasonal fluctuations in 
the fish catch, merchandise exports from 
the Maldives varies considerably in terms 
of the value of consignment.  This variation 
is clearly seen from the graph on figure 2.1 
which shows monthly total exports in the 
past three years. 

The following graph shows export trend 
for the past 10 years. Despite growth in 
service exports, merchandise export has 
remained fairly stagnant over the period, 
except for a surge in 2017 and 2018.

Figure 2.2: 
Export trend, 2012-2021, FOB MVR millions.

2012

1,000

2,000

3,000FOB, 
Rufiyaa 
millions

2014 2016 2018 20202013 2015 2017 2019 2021
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Figure 2.3: 
Top five export products (HS code level), 2021

Exports by 
commodities

Although the Maldives relies excessively 
on imports on virtually everything 
produced and traded anywhere, the list of 
goods in our export basket is extremely 
limited to a very few value additions of fish 
and its derivatives. Over 95% of exports 
comprised of products of fishery while the 
rest is mainly waste and scrap materials. 

Yellowfin Tuna (Frozen)

Skipjack (Prepared, Preserved)

Yellowfin Tuna Loins (Fresh or 
Chilled)

200 400 600 800

Frozen Skipjack or Stripe-bellied 
Bonito

Yellowfin Tuna Chunk (Fresh or 
Chilled)

The figure below shows the top five 
exported commodities in the year 2021. 
Frozen Skipjack is the most exported item 
with a share of 42% of the whole export 
volume. Prepared or Preserved Skipjack 
came second with a share of 18% of the 
total imports in 2021. 

FOB (in millions)



Export destinations

100

Top 20 export destinations in 2021 (FOB, in millions)

200 300

Figure 2.4 2.4
Export destinations 2021. The size of the bubble represents relative volume of exports in terms of FOB value.
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Figure 2.5: 
Relative position of top exporting countries for the past three years.

Thailand has been consistently topping 
the list of buyers of local products. Almost 
a half of the value of exports recorded 
in 2021 were destined to Thailand alone. 
Apart from Thailand, our fish products are 
more popular in the west as can be seen 
from the graphic above.

The following graph compares major 
export destinations over the past three-
year period. The fall in exports in 2021 is 
largely explained by the fall in western 
markets as pandemic measures in Europe 
extended deep into 2021 which resulted in 
a drop in Yellowfin tuna exports.   
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Export by sector

Looking at the sectoral contribution of 
exports during 2021, 55% of exports were 
from government and public sector while 
the remaining 45% were from the private 
sector. Over 86% of exports from public 
sector comprised of frozen fish mainly 
Skipjack, while nearly all of tuna traded 
in chilled form were exported by private 
sector. 

Figure 2.6
Sectoral share of exports 2021.

PRIVATE SECTOR
 (45%)

GOVERNMENT & 
PUBLIC SECTOR

(55%)

Goods exported in fresh or chilled form 
are mainly transported as air freight, 
usually destined to markets in the west, 
and much of this segment is dominated by 
private sector. 

of exports from 

public sector 

comprised of frozen 

fish mainly Skipjack, 

while nearly all 

of tuna traded in 

chilled form were 

exported by private 

sector firms.

86%
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Revenue
Part 3:
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Total revenue collected as import duty 
and other fees in 2021 increased by 35% 
compared to the previous year. Customs 
collected MVR 3.3 billion as revenue last 
year, which is 861.3 million more than what 
it generated in the previous year. 

This enormous increase in income has 
more to do with its drastic decline in the 
previous year due to the Covid pandemic. 
Customs revenue fell by 30% in 2020 with 
the abrupt slowdown of imports following 
the pandemic measures of 2020. 

Figure 3.1: 
Import duty revenue trend 2012-2021, in MVR millions.

Import duties are calculated as a 
proportion of value (ad valorem) except for 
a half a dozen items that carry a specific 
or composite tax. Revenue collected 
as import duty constituted 86% of total 
customs revenue in 2021. Revenue fee, 
which was introduced in August 2020 for 
the first time, contributed 11% of the total 
revenue collected by customs last year. 

As a result of rapid rise in imports coupled 
with fairly constant effective tariff rate, 
Customs revenue has been increasing 

Part 3: Customs Revenue

2012

1,000

2,000

3,000

Rufiyaa 
millions

2014 2016 2018 20202013 2015 2017 2019 2021

Over 3.3 billion Rufiyaa 
were collected as 
Customs duty and other 
fees.

Customs revenue 
increased by 35% in 
2021 compared to 2020.

Customs duty revenue 
constitutes 20% state tax 
revenue and 18% of total 
state revenue. 

Summary

3.3 billion

35%

20%
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steadily over the course of the past 10 
years. As can be seen from the graph 
above, total revenue has more than 

doubled within the span of seven years 
from 2012 to 2019 before declining in 2020 
with the Coronavirus-driven crisis. 

Customs revenue

Import duty

State tax revenue

Total state revenue

Customs duty and state revenue

Customs duty used to be the largest 
chunk of the revenue for the state as late 
as 2011 until the government of Maldives 
brought a major reform in its tax policy by 
introducing goods and service tax. 

This introduction of GST and the 
subsequent trimming of import 
duties comparatively lessened the 
state dependence on Customs duty. 
Nonetheless, Customs duties including 
other fees continue to constitute 20% 

Figure 3.2: 
Visual impression of the proportion of customs revenue in the state revenue. 

Customs revenue 
constitutes 20% 
state tax revenue 
and 18% of total 
state revenue.
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2012 2014 2016 20182013 2015 2017 20202019 2021

Figure 3.3: 
Customs revenue as a share of state tax revenue and total state revenue.

National tariff structure

Maldives national tariff schedule currently 
has 8530 tariff lines, carrying an average 
duty rate of 13% and an effective rate of 
7%. It is important to note that over 42% 
of tariff lines carry zero rate, meaning 3619 
tariff lines do not carry any customs duty. 

The below diagram summarizes national 
distribution. As can be seen from the 
figure, our tariff structure currently has 19 
different duty rates out of which 13 are ad 
valorem, 3 specific and 3 composite.    

Customs duty as a share of 
state tax revenue

Customs duty as a share of 
state total revenue

Customs revenue as a share 
of state total revenue

5%

10%

15%

20%

25%

of state tax revenue, which is 18% of 
total revenue in 2021.  The graph below 
shows the share of customs duty as a 
proportion of total state revenue and total 
tax revenue. It can be observed from the 

graph that the contribution of Customs to 
the state revenue has been fairly stable for 
the past ten years. 
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Figure 3.4: 
National tariff structure

Zero
3,619 items

Low
2,302 items

Moderate
2,051 items

High
558 items

15%
tariff

20%
tariff

25%
tariff

30%
tariff

35%
tariff

50%
tariff

100% and higher 
(including 
specific and 

composite duty)

100% and higher 
(including 
specific and 

composite duty)

10%
tariff

5%
tariff

Maldives national 
tariff schedule 
currently has 
8530 tariff lines, 
carrying an 
average duty rate 
of 13% and an 
effective rate of 
7%.
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Machinery & Mechanical 
Appliance; Electrical

Cigarettes containing 
tobacco

Tobacco, alcohol 
and pork

Vehicles and 
vehicle parts and 
accessories

Product of the 
chemical and 
allied industries

Base metal 
and articles of 
base metal

Misc. 
manufact.
articles

Soft drinks 
and energy 
drinks

Others

Fuel (Marine gas oil (Diesel), 
Petrol, Aviation gas)

Food items (excluding pork, 
alcohol and tobacco)

For every 3 Rufiyaa collected as customs 
duty, a Rufiyaa is collected from cigarettes.  
Cigarettes is one of the heavily taxed 
single item with a composite duty of 3rf 
per stick plus 25% of value. A total of 1.1 
billion were raised as imported duty last 

year on cigarettes alone which is 33% of 
total customs revenue. 

The tree-map below shows the major 
categories of item that contributed highest 
to customs revenue in 2021 

Figure 3.5 
Major sources of customs duty.

Sources of revenue

Plastic and articles 
thereof, rubber and 
article
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Duty exemption

Export Import Act of Maldives provides 
various avenues to exempt duty on goods 
imported for economically and socially 
beneficial activities. Amount of duty 
exempted on goods imported for tourism 
development, housing and infrastructure 
constitutes a significant amount in relation 
to the total duty revenue collected. 

In the year 2021, a total of 1122.5 million 
Rufiyaa were exempted from customs duty 
which is a 18.5% increase compared to the 
971.3 million Rufiyaa exempted in 2020. 

The following diagram shows the 
proportion of import duty waived off during 
the past three years compared against duty 
collected for the corresponding periods.

As can be derived from the following 
information, for every 3 Rufiyaa collected 
as revenue in 2021, a Rufiyaa was waived 
off as duty exemption. 

2019

2,264m

2,836m

2020 2021

1,795m

3,412mTotal import duty 
received

Total exempted from 
customs duty

971m 1,123m

Figure 3.6 
Duty exemptions versus duty collection
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Duty exemption by industry

Out of the amount exempted from import 
duty last year, more than half went into 
materials imported for various projects 
carried out across different parts of the 
country such as development of airports, 
housing, tourism facilities, and other 
similar infrastructural activities. 

In an attempt to decentralize trade and 
economic activities, imports cleared 
through regional ports have been 
incentivized in the form a 50% duty 
waiver. In 2021, 18% of the total amount 
exempted constituted those waived off 
goods imported for regional ports. 

The third most exempted sector was that 
of foreign investment. A total of 181 million 
Rufiyaa were exempted from imported 
duty which had a corresponding CIF value 
equivalent to 1.1 billion. 

Despite the fact that the most of the items 
imported for industries such as fishery, 
agriculture, poultry, and renewable energy 
are already zero-rated, over 51 million 
rufiyaa were exempted from customs duty 
for these industries in the year 2021. 

Figure 3.7: 
Duty exemption by industry 2021.

15m 
Renewable energy

10m 
Concessions under SAPTA/SAFTA

5m 
Diplomatic and consular 
privileges

34m 
Fisheries development

2m 
Agricultural development

536m
Projects and 

Developmental activities

202m 
Regional ports

78m 
Local airlines

60m 
Foreign
aid 181m 

Foreign investment
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Covid-19 
impact

Part 4:
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The health emergency declared following 
the novel coronavirus of the 2019 has 
been described as a game changer in 
many aspects of ways of conducting 
lives including consumption and trade. 
The requirements of the lockdown 
and distancing measures following the 
pandemic brought the movement of 
people and goods, to an abrupt halt. 

The impact of Covid on trade volume 
and trend has been discussed in the 
previous chapters. In this chapter we have 
tried to illustrate some of the interesting 
observations in the trade statistics 
that sheds some light on the way the 
pandemic had altered our lifestyle and 
pattern of consumption.  

Part 4: Covid impact

Figure 4.1: 
Import of staple food, in metric tonnes.

Q1 Q1 Q1Q2 Q2 Q2Q3

2019 2020 2021

Q3 Q3Q4 Q4 Q4

10,000

20,000

Quantity
(in metric
tonnes)

Food security 34%
The quantity of 
staple food (rice, 
wheat and sugar) 
imported during the 
first quarter of 2020 
increased by 34%.
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Medical supplies

One of the important steps adopted 
by the government on recognizing the 
magnitude of the ravaging public health 
crises and the looming uncertainties was 
piling a sufficient stock of essential food 
items. This attempt is visible from customs 

The efforts to secure sufficient medicines 
was also substantiated by our data. 
Import of medicines and pharmaceuticals 
increased by 17% in 2020 and by 35% 
in 2021 when compared to the previous 

data. The quantity of staple food (rice, 
wheat and sugar) imported during the 
first quarter of 2020 increased by 34% 
compared to the corresponding period of 
2019. Year-on-year increase in the second 
quarter reached 54%.

year, respectively. A total of MVR 879.7 
million worth pharmaceutical items were 
imported in 2021, which is a 58% increase 
compared to the pre-pandemic annual 
imports. 

2019 2020 2021

Figure 4.2: 
Import of pharmaceuticals. Each tablet represents approximately 50 million CIF MVR.
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Personal hygiene 
and protection

Coronavirus pandemic taught us many 
good habits. One of which was the focus 
on personal hygiene and protection. 
The graph below shows the scale of 
the demand for hand sanitizers during 
the pandemic. Each bottle on the graph 
represents 100,000 liters of ‘antiseptic, 
disinfecting or sterilizing preparations’ 
imported.  

Our data shows nearly a fivefold increase 
in the quantity of sanitizers imported in 
2020 compared to the preceding year. 

2019 2020 2021

Figure 4.3: 
Import of sanitizers and face masks in 2021.  Each bottle represents 100,000 litres, and each mask one million.

Maldives imported a total of 1.5 million 
liters of sanitizers in 2020, a 342% 
increase from 0.3 million liters imported 
in 2019.

Similarly, import of face masks increased 
by a staggering 638% in 2020 compared 
to the year before, and increased further 
by 16 million face masks in 2021. This is a 
twenty-three-fold increase compared to 
the pre-pandemic level. 
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Construction sector 
decline

One of the strongly hit sectors in the 
economy due to the pandemic was the 
then booming construction sector. Just 
like any other industry, construction 
sector depends exclusively on imports for 
construction inputs. 

The following graph shows the quarterly 
volume of imports of major items imported 
for construction purposes. As it can be 
clearly seen there has been a major 

downturn in the second and third quarters 
of 2020. 

Primary construction materials such 
as sand, cement, aggregates and 
construction steel imported in 2020 
declined by 45% when compared to 
2019. Construction imports rebounded by 
15% in 2021 compared to 2020, which is, 
however a decline of 37% when compared 
to the pre-covid level.  

Figure 4.4: 
Import of construction items, CIF MVR millions. 

Q1 Q1 Q1Q2 Q2 Q2Q3

2019 2020 2021

Q3 Q3Q4 Q4 Q4

200

400

600

Rufiyaa 
millions

Primary construction 
materials such 
as sand, cement, 
aggregates and 
construction steel 
imported in 2020 
declined by 45% 
when compared to 
2019.
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Planting as a new hobby

Pandemic measures of 2020 altered 
people’s lives. A lot of us, perhaps 
temporarily, abandoned some old habits 
and adopted new ones to better adapt to 
the unfolding situations. Finding a spot 
in the house and planting a tree was one 
such new phenomenon observed across 
the country during the pandemic.

Customs data corroborates this 
observation as can be seen from the 
graphic below. According to figure 4.5, 
imports of live plants increased by 119% in 

2020 when compared to the previous year. 
A total of 14.6 million worth plants were 
imported in 2020. This figure dropped to 
9.4 million in 2021 which is a fall of 36% 
compared to the preceding year. 

Figure 4.5: 
Import of live plants. Each tree represents 5 million CIF MVR. 

2019 2020 2021

Import of live plants 
increased by 119% 
in 2020 compared to 
the previous year.



46 Annual Statistical Review 2021

Policy 
and trade 
responsiveness

Part 5:
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Because of our strategic placement at the 
border as the first line of defense and the 
last line of control, Customs plays a key 
role in the enforcement of a multitude of 
policies and regulations that has direct 
and indirect implications across a wide 
spectrum of issues including economic, 
social, health and environment.  

In addition to enforcement of these 
policies, customs produce key information 
in the form of trade statistics that are 
crucial to the formulation, monitoring and 
evaluation of these policies. 

This chapter highlights some of the 
selected statistics and trends that help 
assess the trade responsiveness of such 
policy in terms of changes in trade pattern. 

Whether or not these policies achieve the 
intended objectives and by what extent, 
will no doubt require more evidence other 
than import and export data. Customs 
statistics, nonetheless, offers useful 
clues to identify if there is any interesting 
pattern.

Because of our 
strategic placement 
at the border as the 
first line of defense 
and the last line of 
control, Customs 
plays a key role in 
the enforcement of a 
multitude of policies 
and regulations 
that has direct and 
indirect implications 
across a wide 
spectrum of issues 
including economic, 
social, health and 
environment.  

Part 5: Policy and 
Trade Responsiveness

From single use plastic to
sustainable alternatives

To address the environmental, social 
and health impact of plastic pollution 
in the Maldives, the country has long 
been fighting against plastic pollution. 
Several measures have been taken to 

limit consumption of plastic. The fact 
that highest ad valorem duty (400%) is 
levied on single use plastic bag since 2012 
signifies this policy priority.  
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Figure 5.1: 
Timeline of key events of national single-use plastic phase-out plan.

The Maldives is currently on an ambitious 
mission to eradicate single-use plastics to 
become the first nation on the planet to 
achieve a milestone of this scale.

Phasing out single-use plastic in 
Maldives by 2023 is a commitment of 
the Government of Maldives, as per the 
Maldives parliamentary resolution of 2019 
and His Excellency President Ibrahim 

2019
Maldives parliament 
resolution and HEP 
declaration at UNGA 
on SUP phase-out

30 Dec 2020
HEP declared a list of 
to be import banned 
as SUP

1 June 2022
Effective date of ban 
on production and 
sales of SUPs

22 Dec 2020
Ratification of 18th 
amendment to 
EXIM Act conferring 
authority on HEP to 
declare SUPs

1 June 2021
Implementation of 
import banned SUPs - 
first 8 items

1 December 2023
Full implementation of 
import ban of 13 items 
declared as SUPs

Mohamed Solih’s declaration at the 74th 
session of the United Nation’s General 
Assembly (UNGA) in 2019. 

The timeline of key events in the single 
use plastic phase-out by 2023 has been 
provided in the previous page.

Customs data shows promising results 
with regard to the measures implemented 
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to discourage single use plastic and 
encourage environmentally friendly 
alternatives. For example, the expenditure 
on imported plastic bags and tube rolls 
declined from a total of 51.6 million in 
2017 to 28.0 million in 2021, which is 46% 
decline in the span of last five years. This 
decline may be attributed to the ban on 
oxo-biodegradable bags and inception of 
local manufacturing of plastic bags.  

 The figure below compares the import of 
plastic bags versus that of paper bags. We 
can clearly see from the graph that our 
dependence on imported plastic bags are 
declining as we switch to environmentally 
friendly alternative - paper bags, whose 
import has been increasing rapidly over 
the past five years. 

Figure 5.2: 
Import of plastic bags versus paper bags (in numbers).

2017

2018

2019

2020

2021
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From Ozone Layer 
protection to fighting 
global warming

Customs is typically at the forefront in 
the efforts to combat environmental 
threats. Vigilantly identifying and stopping 
movement of illegal substances that are 
harmful to the Ozone Layer, and informing 
policy makers with timely and accurate 
data are some of the important ways 
customs contribute in the collective efforts 
towards a safer planet. 

The following graph illustrates 
the successful phase-out of 
hydrochlorofluorocarbon (HCFC). It is 
noteworthy that the Maldives achieved 
this milestone a good 10 years ahead of 
the target of 2030. 

Although we have succeeded in 
eradicating HCFCs, it is noteworthy that 
the level of climate benefits that can 

Import of HFCs 
and equipment 
consuming 
HFCs such as air 
conditioners, has 
been increasing 
significantly.

Figure 5.3:
Maldives’ HCFC phase-out timeline.

2010 2014 20182012 2016 20202011 2015 20192013 2017 2021

20,000

100,000

60,000

140,000

40,000

120,000

80,000

160,000Quantity of 
imports in 

tonnes

HCFC

HFC
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Import of Air 
Conditioners 
increased by a two-
third from 2017 to 
2021.

Figure 5.4:
Import of air conditioners. Each unit represents 10,000 units.

2017 2018 2019 2020 2021

be reaped depends on what chemicals 
and technologies are chosen to replace 
HCFCs. Our data shows that import of 
HFCs and equipment consuming HFCs 
such as Air Conditioners, has been 
increasing significantly as can be seen 
from the graph below. 

Figure 5.4 depicts import of Air 
Conditioners for the past five years. 
Number of air conditioning units have 
increased by two-third from 2017 to 
2021. According to customs records, 
approximately 83,000 units were imported 

in 2017. This number increased to 
approximately 138,000 units in the year 
2021.  

It is noteworthy that although HFCs do 
not deplete ozone layers, they are highly 
potent greenhouse gases with high 
global warming potential – the latter more 
imminent threat for our own existence.  
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Less cigarettes; more 
vapes

As was mentioned earlier in this book, 
cigarette is the highest taxed single 
item in our national tariff. Cigarettes are 
currently levied a composite tariff of 3 
Rufiyaa per stick plus 25% of the value. 
The effect of this prohibitive tax together 
with non-tariff measures such as graphic 
labeling requirement introduced in 2019, is 
manifested favorably from our data. 

The following graph shows the number 
of cigarettes imported over the past 
10 years. Interestingly, every dip in this 
graph corresponds to a tariff revision to 

Figure 5.5: 
Import of cigarettes, number of sticks.

a higher rate. In April 2015, government 
increased import duty on cigarettes was 
raised to a specific rate of 1.25 Rufiyaa 
per stick, which carried a specific rate of 
90 Laari per stick since December 2011. A 
composite tax of 2 Rufiyaa per stick plus 
25% of value was introduced in March 
2017 and was later raised to 3 Rufiyaa per 
stick plus 25% of value in August 2020. 

With the imposition of severe import duty 
and other non-tariff measures, import of 
cigarettes to the Maldives is on an overall 
decline. Import of cigarettes in 2021 

2017

2018

2019

2020

2021

With the imposition 
of severe import 
duty and other 
non-tariff measures, 
import of cigarettes 
to the Maldives is on 
an overall decline.
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Figure 5.6: 
Import of cigarettes, 2012-2021, in number of sticks.

2010 20132012 2014 2016 20182011 2015 2017 20202019 2021

300

200

400

500

Quantity of 
cigarettes 

(million 
sticks)

Tariff 
increased to 
90 Laari per 
stick

Tariff 
increased 
to 125 Laari 
per stick

Composite 
tax of 2 
Rufiyaa 
plus 25% 
of value 
introduced

Composite 
tax of 3 
Rufiyaa 
plus 25% of 
value

decreased by 31% compared to the peak 
of 2016. 

It is also remarkable that every annual 
decline is followed by a hike in the number 
of cigarettes imported in the following 
year. 

Although, the cigarette import shows an 
encouraging trend, this statistic should be 

read with caution since a portion of this 
decrease may be attributable to the onset 
of vape culture especially among the 
youth cohort. The following figure shows 
that import of vapes and e-cigarettes 
increased by more than 7 fold in the last 
three years, which are often referred to as 
alternatives to conventional cigarettes.
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10 20 30

2019

2020

2021

Figure 5.7: 
Import of vapes and e-cigarettes, CIF MVR millions.

While consumption 
of cigarettes show 
an encouraging 
decline, exponential 
growth in import of 
vapes is alarming.

High tariff slashes energy drinks

One of the items that shows an 
appreciable effect of policy intervention 
in terms of raised tariff is arguably energy 
drinks. On recognizing the adverse health 
effects of such beverages, the government 
of the Maldives imposed a high import 
tariff in March 2017. 

Figure 5.8 on the following page shows 
the quantity of energy drinks and soft 
drinks imported over the last 10 years. 

The spectacular effect of high tariff on 
energy drinks of 2017 is evident as imports 
plummeted by 57% in 2017 compared 
to the previous year. On the contrary, 
import of soft drinks accelerated with the 
introduction of relatively higher specific 
tax on energy drinks in 2017.
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2012 2014 2016 20182013 2015 2017 20202019 2021

Figure 5.8: 
Import of energy drink versus soft drinks, in 1000 litres.
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Import dependence to self-sufficiency

Strengthening domestic industries, 
especially agriculture, has been one of the 
key policies of the state. Several measures 
have been taken to encourage domestic 
production and discourage import of 
locally produced goods. As such, four 
items namely banana, mango, watermelon 
and papaya are levied an import duty 
equivalent to 15% ad valorem. 

Furthermore, most of the agricultural 
inputs, such as fertilizers and agricultural 

equipment are zero-rated or exempted 
from customs duty. 

Looking at trade statistics relevant to the 
broad agricultural industry, we can see 
some interesting pattern. 

For instance, import of fertilizers increased 
by 58% between 2017 and 2020 and value 
of agricultural inputs exempted during the 
period increased by 56% before stumbling 
in 2021 by an identical 24%, respectively. 

Tax on energy 
drinks raised 
in March 
2017
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Figure 5.9 above shows the import of 
fertilizers in terms of the CIF value, for the 
period of the past five years. 

Figure 5.10 below illustrates the value 
of consignments that were granted 
duty exemptions for being imported for 
agricultural purposes.

Figure 5.9: 
Import of fertilizers, CIF (in thousands)

2018 20202017 2019 2021

40,000

20,000

CIF 
(in thousands)

Figure 5.10: 
Import of agricultural items given duty exemptions.

2018 20202017 2019 2021

20,000

10,000

CIF 
(in thousands)
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2,000

6,000

4,000

8,000

10,000

import of 
the dutiable 
agricultural 
items continue to 
increase except 
in the year 2020 
which is consistent 
with the natural 
decline of imports 
owing to the 
covid-19 crisis. 

Figure 5.11: 
Import of watermelon, papaya, mango and banana, (CIF MVR millions)

2018 20202017 2019 2021

Watermelon BananaPapaya Mango

In contrast, import of the dutiable 
agricultural items continue to increase 
except in the year 2020 which is 
consistent with the natural decline of 
imports owing to the covid-19 crisis.   
Figure 5.10 above depicts duty exemption 

on goods imported for agricultural 
purpose, while figure 5.11 below describes 
the trend of imports of the four agricultural 
items that carry import duty. 
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Enforcement 
statistics

Part 6:
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Customs’ broad responsibilities can be 
dichotomized into that of trade facilitation 
and border protection. Protecting our 
borders and keeping our communities 
intact from the imported threats such 
as narcotics and other contraband is as 
important a function as facilitating trade. 

In addition to collection and maintenance 
of mandated, trade related statistics, 

Customs also collects key statistics related 
to various other functions carried out by 
customs. This include statistics relating 
to Customs’ enforcement roles and other 
administrative support functions.

This chapter summarizes those statistics 
such as drug seizures, vessel clearance 
and passenger clearance that project our 
dynamic role in the area of enforcement. 

Part 6: Enforcement Statistics

Narcotic drug seizures

Figure 6.1: 
Total number of drug seizures, 2012-2021. Each dot represents a case.

2012 2014 2016 20182013 2015 2017 20202019 2021
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Customs intercepted narcotic drugs 
weighing more than 50 kilograms in 2021 
- the second highest seized in the history. 
The highest number of drugs seized in a 
single year was in 2016 where our officers 
stopped over 57 kilogram of drugs.

Figure 6.3 details the type of narcotics 
seized during 2021. Approximately 88% 
of the drugs seized, in terms of weight, 
was cocaine. Six percent comprised 
Heroine while approximately 5% were 
psychotropic drug MDMA (ecstasy.

2012

10,000

20,000

30,000

40,000

50,000

Weight in 
grams

2014 2016 2018 20202013 2015 2017 2019 2021

Figure 6.2: 
Total weight in grams of drugs seized, 2012-2021.

Cocaine

Psychotropic drugs - MDMA (ecstasy)

Cannabis - Herbal

Heroin

Methamphetamine

Psychotropic drugs - Amphetamine

Figure 6.3: 
Types of drugs seized in 2021.

50kg 
Customs 
intercepted 
narcotic drugs 
weighing more 
than 50 kilograms 
in 2021
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Figure 6.4: 
Country of departure and weight of drugs seized 2021.

Figure 6.4 demonstrates the source 
countries of the drug seizures in 2021. An 
overwhelming bulk of narcotics seized 
last year originated from Brazil, which 

constitutes 77% of the total weight of 
drugs seized in the year.

BRAZIL 77.2%

JAMAICA 1.1%

UNITED KINGDOM 0.7%

GERMANY 5.8%

NETHERLANDS 0.1%

NIGERIA 2.5%

ETHIOPIA 6.8%

CHINA 0.2%
PAKISTAN 5.7%

Vessel Clearance

Providing in-ward and out-ward clearance 
to incoming and outgoing vessels, 
respectively, is one of the conventional 
roles of Customs. All vessels entering and 
exiting Maldivian waters are required by 

law to obtain customs clearance. 

Our administrative data recorded 
regarding vessel movements hints 
increased sea traffic in 2021 compared 
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Figure 6.5: 
Number and types of vessels given inward clearance in 2020 and 2021. (2020 on the top bar)

to the previous year. Last year, inward 
clearance was issued to a total of 1539 
vessels of varying types and sizes, which 
is a 41% increase compared to the 1091 
vessels arrived in the preceding year.

Yacht arrivals in 2021 increased by 55% 
compared to the year before, tug boats 
and barges increased by 73% during the 
same period.  Figure 6.5 below details the 
various types of vessels arrived in the year 
2021 compared against 2020. 

Cargo ships

Oil tankers

Fishing vessels

Yachts

Tug / barge

Passenger Liner

Dredger

477

225

108

268

7

6

535

348

5
0

178

464

9

0

In 2021, inward 
clearance was 
issued to a total 
of 1539 vessels of 
varying types and 
sizes. 
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Air Craft Movement

In 2021, a total 12,814 aircrafts arrived in 
and departed from the Maldives. This 
is a 167% increase in flight movements 
compared to the preceding year. 

2020

2020

2021

2021

Figure 6.7: 
International passenger arrivals. 

Figure 6.6: 
International flight arrivals. 

Passenger clearance

International passengers cleared last 
year exceeded 1.44 million which is a 
124% increase compared to the total 
international arrivals in 2020. Total number 
of incoming passengers in 2020 was 
recorded at 0.64 million. 

Maldives had its borders closed starting 
from 27 March 2020 to 15 July 2020 as 
a precautionary measure to contain the 
virus. During this period only limited 
aviation movements took place.
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Metadata
Part 7:
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Coverage

Trade system

Time of record

Commodity 
classification

Valuatioin

Quantity measurement

Only inclusion and exclusion as listed in 
International Merchandise Trade Statistics: 
Concepts and Definitions 2010 (IMTS 
2010). 

Includes mainly data collected and 
maintained by Customs.

Trade system used in the production of 
statistics on External Trade of the Republic 
of Maldives is General Trade System, 
where statistical territory coincides with 
the economic territory.  

Time of import and export are based on 
Assessment date of customs declaration. 

Commodity classification is based on HS 
2017

Goods are valued according to WTO 
valuation agreement. Exports are valued 
in F.O.B basis. Imports are valued in C.I.F 
basis. 

Most quantity units are aligned with WCO 
standard unit of quantity. Supplementary 
unit is provided for each product.
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Partner country

Country of consignment

Country of origin

Country of destination

Mode of transport

Customs Procedure 
Code (CPC)

Exporting country is the country of last 
known destination. Importing country 
is the country of origin. Country of 
consignment is from where the goods are 
consigned from (Note that imports for 
home consumption is reported based on 
country of consignment). 

Country of loading, based on Bill of Lading 
or Airway Bill. 

Country from goods are originated. Mainly 
based on commercial documents.

Country of origin determination is 
consistent with the Rule of origin in RKC.

Country of Final destination, port of 
unloading

The “country of destination” for exports is 
considered as  the last known country at 
the export moment

1 Sea transport

4 Air transport

5 Postal/Courier cargo

6 By Hand

1000  Direct Permanent Export.  

2100  Temporary Export for customs outward processing procedure.
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2200  Temporary export for repair & return (home produced goods) 

2300  Temporary export for repair & return (imported goods)

2400  Temporary exportation

3000  Re-export of goods prior to importation

3051  Re-export after temporary importation in unaltered state

3052  Re-export after temporary import for return (bare boat)

3071  Re-export after warehouse

3072  Re-export after bunkering warehouse

3073  Re-export after re-export warehouse

3100  Re-export of imported goods

4000  Direct entry for home use

4021  Import of temporary export under customs outward processing  procedure

4022  Import of temporary export for repair & return (home produced goods)

4023  Import of temporary export for repair & return (imported goods)

4024  Import of temporary export

4029  Import of temporary export Via ASY++

4051  Import of temporary importation in unaltered state

4052  Import of temporary import for return (bare boat)

4071  Import after warehouse

4072  Import after bunkering (fuel) warehouse

4073  Import after Re-export warehouse

4074  Import after duty free warehouse

5100  Temporary import for return in unaltered state

5200  Temporary import for return (bare boat)

6010  Re-Import of export - rejected Items/shipments

7100  Direct entry into warehouse

7171  Transfer between warehouses

7200  Direct entry into bunkering (fuel) warehouse
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7300  Direct entry into Re-export warehouse

7400  Direct entry into duty free warehouse

7500  Direct entry into ship store warehouse

9000  Direct entry into ship stores

9071  Entry into ship store after warehouse

9074  Entry into duty free shop after duty free warehouse

9075  Entry into ship store after ship store warehouse.

9100  Direct entry into duty free shop.

9200  Destruction of goods before customs clearance.

9300                      Return of goods prior to importation

Trade Flow 
Classification. (Based on 

IMTS2010)

Import for Home Consumption 

4000, 4051, 4052, 4071, 4072 ,4073, 4074,4091

Import to Bonded Warehouse 

7100, 7200, 7300, 7400, 7500

Import to Duty Free Shops and Warehouse 

9074, 9100

Domestic Export 

1000

Re-Export  

3000, 3051, 3052, 3071, 3072, 3073, 3100,9300

Import to Ship Store 

9000, 9071, 9075

Temporary Exportation 

2100, 2200, 2300, 2400

Temporary Importation 

5100, 5200

Re – Importation 

4021, 4022, 4023, 4024, 4029, 6010
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Tariff rate

Currency unit

Sector

Tariff rates are based Maldives tariff 
schedule according to the time of import.

Maldivian local currency “Maldives 
Rufiyaa” – ISO - MVR are used in the 
compilation of external trade statistics. 
Customs declarations are furnished 
according to the monthly published 
exchange rates. United States Dollar 
rate is based on weekly averages of the 
Maldives Monetary Authority. Other rates 
are based on the daily average exchange 
rate published by the Bank of Maldives.

PVT 

Private Sector - Importer/Exporters of 
Private sector other than Tourism sector

GVT 

Government Sector - Importers/Exporters 
of the government including Diplomatic 
entities

PUB 

Public Sector - Importers/Exporters 
having government shareholding.

TOM 

Tourism Sector - Importers/Exporters 
directly involved in the Tourism 
Businesses such as Resorts, Tourist 
Vessels etc
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Statistical 
tables

Part 8:
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Table 8.1 Total imports 2012-2021 (CIF, millions)

Month 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

January  2,046.33  1,895.58  2,642.02  2,677.90  2,283.32  2,997.02  3,679.18  3,833.55  3,703.41  2,784.20 

February  1,820.95  2,569.72  1,946.79  2,340.29  2,342.45  2,885.35  3,563.45  3,313.36  3,466.87  2,757.48 

March  1,907.77  1,989.82  2,600.03  2,574.70  2,801.58  2,856.79  4,378.92  3,847.83  3,101.90  3,433.58 

April  2,218.17  2,142.70  2,442.62  2,255.90  2,903.67  3,083.62  3,571.94  3,840.50  1,788.48  2,907.25 

May  2,136.84  2,214.60  2,629.61  2,350.59  3,212.07  3,333.45  3,407.51  3,522.81  1,535.89  2,929.72 

June  1,513.69  2,133.30  2,503.80  2,224.87  2,662.14  2,825.87  3,552.13  3,194.52  2,077.83  2,948.35 

July  1,941.04  2,248.83  2,831.96  2,390.25  2,414.55  2,875.82  4,004.90  3,491.80  1,896.71  2,736.91 

August  2,134.95  2,126.31  2,376.90  2,538.95  2,645.29  2,984.86  3,978.80  3,216.18  2,128.49  3,273.74 

September  1,707.92  2,321.08  2,670.79  2,896.91  2,577.42  2,942.69  3,635.60  3,712.61  1,922.35  3,466.33 

October  1,794.50  2,560.48  2,647.13  2,437.04  2,650.38  3,090.66  3,697.91  4,102.11  2,021.61  3,730.08 

November  2,391.77  2,025.96  2,707.56  2,469.82  2,911.86  2,979.86  3,958.59  4,043.17  2,079.16  3,973.34 

December  2,271.66  2,407.54  2,666.04  2,561.03  3,203.09  3,380.30  4,102.85  4,209.84  2,520.74  4,435.07 

Grand Total  23,885.59  26,635.92  30,665.25  29,718.26  32,607.83  36,236.29  45,531.78  44,328.28  28,243.44  39,376.05 
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Table 8.2: Total exports 2012-2021. (FOB, millions)

Month 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

January  183.72  235.91  295.90  259.85  178.36  364.13  268.61  203.50  248.66  171.11 

February  154.67  196.42  154.37  158.37  203.25  299.90  227.95  264.28  208.22  174.19 

March  207.08  320.14  111.71  208.67  171.24  165.57  246.21  344.65  185.50  196.39 

April  234.32  213.74  201.74  226.70  243.23  208.20  368.51  298.13  220.14  138.42 

May  154.16  190.49  241.33  208.53  250.44  325.69  204.63  223.74  126.27  291.91 

June  256.02  171.09  188.94  147.25  94.11  259.88  112.64  102.42  166.50  154.28 

July  182.35  141.89  86.11  86.86  59.23  184.01  196.02  163.53  140.65  162.46 

August  106.68  204.83  112.12  210.12  144.84  234.15  152.41  107.22  222.55  247.11 

September  217.13  208.82  244.55  191.12  111.44  133.43  135.86  201.17  128.60  171.64 

October  303.26  251.31  130.32  142.16  272.50  225.05  165.70  150.41  286.91  218.92 

November  165.37  281.22  256.90  233.46  164.13  278.26  336.68  235.29  173.85  175.94 

December  318.29  142.82  203.84  142.35  188.24  389.05  382.13  136.78  393.13  221.01 

Grand Total  2,483.06  2,558.68  2,227.83  2,215.43  2,081.01  3,067.32  2,797.33  2,431.12  2,501.00  2,323.38 
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Country  2012  2013  2014  2015  2016  2017  2018  2019  2020  2021 

United Arab 
Emirates  6,899.01  7,210.62  6,872.87  4,515.93  4,687.17  6,326.76  7,655.59  7,668.26  3,151.73  4,248.75 

Singapore  4,063.96  3,966.65  4,986.96  5,127.70  4,149.97  4,303.43  5,142.24  4,945.92  2,699.04  3,495.19 

China  982.92  1,187.90  1,517.65  2,138.94  4,216.48  4,156.96  7,172.14  6,969.60  3,911.31  4,672.73 

India  1,938.02  2,030.90  2,319.14  3,046.49  3,572.95  3,798.68  3,851.42  3,912.93  3,299.11  4,370.09 

Malaysia  1,222.75  1,213.90  2,135.22  2,074.85  1,742.78  2,528.98  3,407.23  2,772.92  2,001.50  1,916.91 

Sri Lanka  1,219.61  1,363.68  1,758.91  1,789.81  1,817.07  2,110.92  2,281.29  2,209.20  1,644.70  1,963.39 

Thailand  1,020.63  1,183.94  1,192.65  1,246.53  1,365.45  1,510.79  1,704.06  1,630.24  841.65  1,004.57 

Oman  59.43  121.54  184.49  62.51  107.85  109.32  155.35  274.44  2,332.83  5,155.87 

United States  629.90  397.52  433.83  527.93  596.24  597.02  704.96  799.92  514.72  856.52 

Germany  398.42  424.00  489.55  498.75  720.08  767.35  739.65  860.08  447.58  700.35 

Indonesia  352.92  353.36  472.89  510.37  623.84  653.86  879.00  784.54  507.04  689.07 

Australia  440.33  456.38  523.01  461.87  488.60  575.80  610.18  652.92  345.23  691.87 

Turkey  114.84  103.77  135.30  292.42  595.08  660.53  1,242.94  460.64  352.63  632.85 

Italy  226.32  357.10  425.73  340.92  487.80  502.00  672.01  631.44  373.43  483.73 

Hong Kong  150.39  307.33  301.13  442.14  678.35  485.74  512.58  427.65  271.08  358.70 

France  223.43  498.61  235.94  239.25  236.03  316.63  357.64  676.18  236.26  370.51 

Japan  166.69  204.90  227.92  248.02  300.65  342.62  274.01  509.37  264.81  590.63 

Great Britain  227.73  216.22  381.91  248.92  272.59  256.07  477.77  381.35  212.52  292.27 

Canada  103.57  95.67  425.74  227.52  228.15  404.27  274.88  374.87  168.65  396.93 

New Zealand  113.06  177.15  280.80  293.78  224.52  355.56  347.56  458.80  303.30  145.33 

Table 8.3: Top 30 importing countries for the past ten years. (CIF, millions). 
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Country  2012  2013  2014  2015  2016  2017  2018  2019  2020  2021 

Bahrain  2.13  493.07  1,234.07  334.61  349.45  21.00  35.63  2.93  6.07  128.50 

Netherlands  129.74  157.68  252.68  263.52  328.43  301.84  321.04  237.64  209.17  281.99 

Ireland  12.74  322.67  278.74  415.00  24.67  129.29  763.23  363.69  12.84  25.97 

Brazil  154.19  266.99  229.45  205.19  215.42  233.34  223.54  213.90  126.19  229.31 

Spain  39.67  38.70  33.46  499.17  148.24  110.13  195.39  372.94  136.86  163.40 

Vietnam  34.69  62.11  94.63  102.08  122.91  158.81  187.00  202.56  186.15  180.82 

South Africa  53.59  72.74  84.77  88.47  149.21  129.91  184.17  194.53  142.72  157.64 

Switzerland  106.82  96.94  104.18  92.33  72.57  214.76  108.65  200.00  93.65  158.37 

Korean Re-
public of  46.83  43.33  54.86  80.94  110.76  114.57  147.69  105.57  73.99  312.03 

Pakistan  70.31  126.87  100.77  102.24  82.88  80.02  93.93  108.09  132.51  96.52 
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Country  2012  2013  2014  2015  2016  2017  2018  2019  2020  2021 

Thailand  680.55  947.44  717.66  563.45  709.76  1,491.21  1,014.23  885.77  1,089.55  1,086.35 

France  410.73  345.37  322.18  232.56  188.96  213.77  206.20  230.92  200.77  94.81 

Germany  84.80  153.74  141.53  154.08  176.31  220.71  355.43  286.72  242.38  265.82 

United States  75.87  111.38  201.28  225.54  187.80  213.85  231.44  213.92  132.07  67.71 

Great Britain  184.24  139.58  104.16  127.38  83.54  175.36  258.46  174.11  179.30  157.89 

Sri Lanka  179.04  145.77  134.48  265.76  224.20  115.67  95.50  78.81  71.24  35.48 

Italy  190.47  126.67  78.89  124.09  105.60  88.68  122.15  92.17  104.18  49.01 

IRELAND  108.11  93.10  129.97  93.76  88.73  139.86  9.88  9.77  8.99  2.17 

Japan  51.32  78.73  118.06  72.47  45.60  49.02  45.11  35.55  39.75  83.76 

Switzerland  18.12  32.00  55.82  67.14  57.60  84.43  87.10  52.59  45.46  43.01 

India  43.73  38.74  44.62  46.28  23.85  44.04  43.35  52.46  51.31  90.32 

Netherlands  60.91  40.62  22.04  79.77  38.88  10.60  17.86  31.53  36.76  64.05 

Spain  57.57  32.34  24.09  23.87  29.68  62.74  56.28  47.49  32.88  11.63 

Taiwan  39.56  30.70  33.89  30.09  33.53  37.52  35.01  23.87  12.33  9.41 

Hong Kong  38.39  26.07  34.15  34.49  24.05  18.84  22.06  33.22  25.81  25.07 

Iran  76.55  165.79  10.20  -    -    -    -    -    -    -   

Vietnam  0.09  0.84  0.84  2.42  4.73  23.42  57.74  56.18  41.34  32.67 

Bangladesh  -    -    -    1.78  4.04  10.55  32.87  40.68  37.21  41.51 

Korean Republic of  63.78  2.04  10.51  10.23  5.47  2.86  19.90  6.38  -    0.01 

United Arab Emirates  7.99  11.27  12.15  13.97  9.54  8.30  10.24  9.24  6.09  5.27 

Table 8.4: Top 20 export destinations 2012-2021. (FOB, millions). 
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